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Ilgi: Disisleri Bakanligi’nin 10277076-545.08.02-2018/13824757 say1 ve 11.05.2018 tarihli yazisi.

Disisleri Bakanligindan alinan, Iran’a yonelik tek tarafli yaptinmlara iliskin ilgide kayith yazida
asagidaki hususlar yer almaktadir:

“ABD Bagkani Donald Trump, 8 May1s 2018 tarihinde tilkesinin Kapsaml Ortak Eylem Plani’ndan
(KOEP) gekildigini, ABD’nin Iran’a yénelik olarak 2016 yilinda kaldirdig1 ekonomik yaptirimlara geri
donecegini agiklamistir. Konuya iliskin bir bilgi notu, Vasington Biiyiikel¢iligimizden alinmakla Ek-
1’de sunulmustur.”

“Konu hakkinda Bakanligimiz ziyaret eden ABD Biiyiikel¢iligi Ekonomi Béliimii yetkilisi, 8 Mayis
tarihinden itibaren, yaptirimlara tabi tutulacak is iliskilerinin sonlandirilmasi igin 180 giinliik
(4 Kasim’da dolmaktadir) ve 90 giinlik (6 Agustos’ta dolmaktadir) iki ayn gegis siiresinin
Ongoriildigiinii ifadeyle, 180 giinliik siirenin petrol ve dogal gaz tiriinleri, 90 giinliik siirenin ise finans
ve bankacilik konulan ile altin ve diger metaller bakimindan uygulanacagim belirtmistir.”

“Adigecen ayrica, ABD’nin, diger iilkelerin Iran’dan yaptiklan petrol ithalatinin azaltilmasini teminen
diplomatik bir girisim baslatmaya hazirlandigim belirterek, iilkelerin bagvuru iizerine “kaydadeger
azaltim muafiyetlerinden” (significant reduction exemption) yararlamp yararlanamayacag konusunda
bir inceleme siireci baslatacagim kaydetmistir. Yetkili, Tiirkiye’nin gegmiste bu istisnadan yararlanmis
olduguna dikkat ¢ekmistir.” ‘

“ABD Hazine Bakanlig1 tarafindan yayimlanan “ Sik¢a Sorulan Sorular” (FAQ) belgesinin bir 6rnegi
Ek-2’de takdim kilinmistir. Bu belge, ABD’nin KOEP’ten aynlmasmnin ardindan Iran’a tekrar
uygulayacag: yaptirimlara iliskin bazi hususlara dikkat ¢eken bir ¢alismadir (belgenin 5.2. béliimii,
yukanda bahsedilen “kaydadeger azaltim muafiyetlerine” iliskindir).”
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“ABD Hazine Bakanlig tarafindan 10 Mayis 2018 tarihinde bir basin agiklamasi da yaymlamistir.
Agiklamada “Iran Devrim Muhafizlarn Ordusu’na milyonlarca dolar tedarik ve transfer eden, iran ve
Birlesik Arap Emirlikleri’nde (BAE) faaliyet gésteren genis bir kambiyo agini ortadan kaldirmak iizere
ABD ve BAE’nin miisterek onlemler aldiklari, bu gercevede ABD’nin Iranli dokuz gergek ve tiizel
kisiyl ‘yaptinm uygulanacak kisiler listesi’ne dahil ettigi” belirtilmektedir. S6z konusu a¢iklamanin
metni ile yaptirim kapsamina alinan kisilerin listesi Ek-3’te sunulmustur.”

Bilgilerini ve yazinin hizmete 6zel ibaresi dikkate alinarak ilgili iiyelerinizin konu hakkinda uygun bir
sekilde bilgilendirilmelerini rica ederim.

Saygilarimla,

Must cOz
Gene er

EKLER:

1- ABD’nin KOEP kapsaminda kaldirmis oldugu yaptirimlan tekrar uygulamaya baslamasi
hakkinda Bilgi Notu (2 syf)

2- ABD Hazine Bakanlig: tarafindan yayimlanan “ Sik¢a Sorulan Sorular” (FAQ) belgesi (10
syf)

3- ABD Hazine Bakanlig tarafindan yapilan Basin Agiklamasi (4 syf)
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EK-1

ABD’NIN KOEP KAPSAMINDA KALDIRMIS OLDUGU YAPTIRIMLARI TEKRAR
UYGULAMAYA BASLAMASI HAKKINDA BILGI NOTU

- ABD, Iran’in niikleer faaliyetleri nedeniyle uygulanan ve KOEP’le 16 Ocak 2016’da
kaldinlan yaptirimlan tekrar yiiriirliige koyacaktir.

- Iran ile yaptiim kapsamundaki is iliskilerinin sonlandiriimas: i¢in, 8 May1s 2018 tarihinden
itibaren 180 giinliik (4 Kasim’da dolmaktadir) ve 90 giinliik (6 Agustos’ta dolmaktadir)
iki ayn gegis siiresi (wind-down period) ongoriilmektedir. Bu zaman zarfinda amilan
iligkilerin sonlandinlmamasi durumunda ise yaptirimlar tekrar uygulamaya konulacaktir.
Bu siireler hem dogrudan, hem de dolayli yaptinmlar igin gegerlidir.

- 180 gunlik sirenin bitiminde, asagida kayith faaliyetlere/sektorlere yaptirim
uygulanacaktir:

e Iran’in liman isletmecileri, gemi nakliyeciligi ve gemi insas1 sektorlerine (“Islamic
Republic of Iran Shipping Lines”, “South Shipping Line Iran” veya bagh kuruluslar
dahil)

e Iran’dan petrol ile petrol ve petrokimya iiriinleri satin alimi dahil petrolle ilgili para
transferleri (digerleri meyaninda, “National Iranian Oil Company (NIOC)”, “Naftiran
Intertrade Company (NICO)”, ve “National Iranian Tanker Company (NITC)” ile
yapilan para transferleri),

e Yabanc finansal kuruluglarin Iran Merkez Bankas1 ve 2012 mali yili igin hazirlanan
“Ulusal Savunma Yetki Yasas1”nin 1245. boliimil uyarinca yaptirima tabii tutulan fran
finansal kuruluslariyla para transferi,

e Iran Merkez Bankasi ve 2010 tarihli “Kapsaml Iran Yaptirimlan ve Tecrit Yasasi”nda
kayitl Iran finansal kurumlarina finansal ihtisas bildirim hizmetlerinin saglanmasi,

o Taahhiit, sigorta ve yeniden sigortalama hizmetlerinin saglanmasi,

e Iran enerji sektorii.

- 90 ginlik siirenin bitiminde ise, asagida kayith faaliyetlere/sektorlere yaptiim
uygulanacaktir:

e Iran Hiikiimeti tarafindan ABD Dolan satin alinmas ya da edinilmesi,

e [ran’in altin ya da degerli metallerle ticaret yapmas,

o Aliiminyum, celik, komiir gibi yan islenmis ya da islenmemis metaller, grafit ve
endiistriyel siireglerin entegrasyonu i¢in kullamlacak yazilimlarin iran’dan ya da fran’a
sati§1, tedarigi veya transferi,

e Iran riyalinin satis1 ya da satin alinmasina iliskin olarak énemli para transferleri veya
Iran’in diginda ancak Iran riyali tizerinden yiiriitiilen énemli fonlarin ya da hesaplarin
idame ettirilmesi,

e Iran devlet bor¢lanma kagitlarinin (Iranian sovereign debr) satin alinmast, semayesine
istirak olunmasi ya da ihrag edilebilmesine yardim edilmesi,

e Iran otomotiv sektoriiniin faaliyetleri.



90 giinlin sonunda tekrar yiiriirliige konulacak yaptirimlara ilave olarak, anilan siirenin
ardindan KOEP c¢ergevesinde yayimlanan bazi lisanslar iptal edilecektir.

KOEP cergevesinde, 16 Ocak 2016 tarihinde, Yaptirim Uygulanacak Kisiler Listesi’nden
(List of Specially Designated Nationals and Blocked Persons-SDN) ve ABD Hiikiimeti’nin
diger listelerinden ¢ikarilan kisilere, 5 Kasim 2018 tarihinden ge¢ olmamak kaydiyla tekrar
yaptinim uygulanacaktir.

8 Mayis 2018 tarihinden 6nce yapilmis sézlesme/anlasma hiikiimleri uyarinca, 6 Agustos
2018 veya 4 Kasim 2018 tarihinden dnce Iran tarafina teslimati yapilan iiriin ve hizmetlere
iliskin olarak, ABD ve Iran vatandasi olmayan iigiincii iilke vatandaslan icin, belirli

kosullar verine gelmek kaydiyla, 6 Agustos 2018 ya da 4 Kasim 2018 tarihinden sonra
yapilacak borg tahsilatina izin verilebilecektir.

Benzer sekilde, 8 Mayis 2018 tarihinden 6nce yapilmis sézlesme/anlasma hiikiimleri
uyarinca Iran tarafina saglanan kredilere iliskin olarak da, belirli kosullarin_verine
getirilmesi kavdivla 6 Agustos 2018 ve 4 Kasim 2018 tarihlerinden sonra ABD ve iran

vatandasi olmayan igciincii {ilke vatandaglarina geri ddeme yapilabilmesine miisaade
edilebilecektir.

Daha 6nce yayimlanan Genel Lisans “H”, “I” ile 31 C.F.R. 560.534 ve 560.535’le
olusturulan diger genel lisanslar yerine yenileri yayimlanacaktir.

Disisleri Bakanligi ve Hazine Bakanh: tarafindan belirlenen parametrelerin disindaki
durumlarin her biri, kendi i¢inde degerlendirilecektir.

“Iran Hiikiimeti” ve “Iranli finansal kurulug” tammlamasma uyan ve “Malvarl1g1
Dondurulan Kisiler Listesi”nde (List of Persons Blocked Solely Pursuant to E.O. 3599)
bulananlar, 5 Kasim 2018 tarihinden ge¢ olmamak iizere “Yaptirim Uygulanacak Kisiler
Listesi”ne (List of Specially Designated Nationals and Blocked Persons-SDN) dahil
edileceklerdir. Bu itibarla, 5 Kasim 2018 tarihinden sonra bu kisilerle girisilecek islemler
dolayli yaptirimlara tabi olacaktir.

Iran’m ticari hava araglarim, yedek parcalarini ve hizmetlerini ihracatina ve dolayl
ihracatina imkan veren “Statement of Licensing Policy for Activities Related to the Export
or Re-export to Iran of Commercial Passenger and Related Parts and Services” (JCpOA
SLP) 8 Mays 2018 tarihi itibariyle iptal edilmistir.

“JCPOA SLP” uyarinca verilen bazi lisanslarin iptal edilmesi beklenmektedir.

ABD’nin Iran’in ham petrol satislarinin diistiriilmesine iliskin olarak ¢abalan siirecektir. Bu
¢ercevede, KOEP kapsaminda kaldirilan, “Ulusal Savunma Yetki Yasasi”min 1245(d)
boliimiindeki yaptinmlarin 180 giinliik siirenin ardindan yeniden yliriirliige girecegi
belirtilmistir.
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This document is explanatory only and does not have the force of law. Please see particularly
the legally binding provisions cited below governing the sanctions. This document does not
supplement or modify the statutory authorities, Executive orders, or regulations.

Frequently Asked Questions Regarding the Re-Imposition of Sanctions Pursuant to the

i

May 8, 2018 National Security Presidential Memorandum Relating to
the Joint Comprehensive Plan of Action (JCPOA)

GENERAL QUESTIONS

1.1. Effective May 8, 2018, what sanctions snap back into place?

On May 8, 2018, the President announced his decision to cease the United States’
participation in the Joint Comprehensive Plan of Action (JCPOA), and to begin re-
imposing, following a wind-down period, the U.S. nuclear-related sanctions that were
lifted to effectuate the JCPOA sanctions relief. In conjunction with this announcement,
the President issued a National Security Presidential Memorandum (NSPM) directing the
Secretary of State and the Secretary of the Treasury to prepare immediately for the re-
imposition of all of the U.S. sanctions lifted or waived in connection with the JCPOA, to

be accomplished as expeditiously as possible and in no case later than 180 days from the
date of the NSPM.

To implement the President’s direction, the Departments of State and of the Treasury will
take steps necessary to establish a 90-day and a 180-day wind-down period for activities
involving Iran that were consistent with the U.S. sanctions relief provided for under the
JCPOA. FAQs 1.2. and 1.3. below set out in further detail which sanctions will be re-
imposed in which time frame.

Pursuant to the NSPM, the State Department revoked certain statutory waivers issued to
implement the JCPOA sanctions relief, issued the necessary statutory sanctions waivers
to provide for a wind-down period, and plans to take appropriate action to keep such
waivers in place for the duration of the relevant wind-down periods. Following
November 4, 2018, OFAC expects that all the U.S. nuclear-related sanctions that had
been lifted under the JCPOA will be re-imposed and in full effect.

Persons engaging in activity undertaken pursuant to the U.S. sanctions relief provided for
in the JCPOA should take the steps necessary to wind down those activities by either
August 6, 2018, or November 4, 2018, as applicable, to avoid exposure to sanctions or an
enforcement action under U.S. law. [05-08-2018]

1.2. Which sanctions will be re-imposed after the 90-day wind-down period ending
on August 6, 2018?

After the 90-day wind down period ends on August 6, 2018, the U.S. government will re-
impose the following sanctions that were lified pursuant to the JCPOA, including
sanctions on associated services related to the activities below:

i.  Sanctions on the purchase or acquisition of U.S. dollar banknotes by the
Government of Iran;
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ii. Sanctions on Iran’s trade in gold or precious metals;

iii. ~ Sanctions on the direct or indirect sale, supply, or transfer to or from lIran of
graphite, raw, or semi-finished metals such as aluminum and steel, coal, and
software for integrating industrial processes;

iv.  Sanctions on significant transactions related to the purchase or sale of Iranian
rials, or the maintenance of significant funds or accounts outside the territory of
Iran denominated in the Iranian rial;

v.  Sanctions on the purchase, subscription to, or facilitation of the issuance of
Iranian sovereign debt; and
vi. Sanctions on Iran’s automotive sector.

In addition, following the 90-day wind-down period that ends on August 6, 2018, the
U.S. government will revoke the following JCPOA-related authorizations under U.S.
primary sanctions regarding Iran:

i.  The importation into the United States of Iranian-origin carpets and foodstuffs
and certain related financial transactions pursuant to general licenses under the
Iranian Transactions and Sanctions Regulations, 31 C.F.R. part 560 (ITSR);

il. Activities undertaken pursuant to specific licenses issued in connection with the
Statement of Licensing Policy for Activities Related to the Export or Re-export 10
Iran of Commercial Passenger Aircraft and Related Parts and Services (JCPOA
SLP); and

iii.  Activities undertaken pursuant to General License | relating to contingent
contracts for activities eligible for authorization under the JCPOA SLP.

Persons engaging in the activities listed above undertaken pursuant to the U.S. sanctions
relief provided for in the JCPOA should take the steps necessary to wind down those
activities by August 6, 2018, to avoid exposure to sanctions or an enforcement action
under U.S. law. (See FAQ 2.1. below for a description of activities that would not be
prohibited or sanctionable during the wind-down period). [05-08-201 8]

1.3. Which sanctions will be re-imposed after the 180-day wind-down period ending
on November 4, 2018?

Following the 180-day wind-down period ending on November 4, 2018, the U.S.
government will re-impose the following sanctions that were lifted pursuant to the
JCPOA, including sanctions on associated services related to the activities below:

i.  Sanctions on Iran’s port operators, and shipping and shipbuilding sectors,
including on the Islamic Republic of Iran Shipping Lines (IRISL), South Shipping
Line Iran, or their affiliates;

ii.  Sanctions on petroleum-related transactions with, among others, the National
Iranian Oil Company (NIOC), Naftiran Intertrade Company (NICO), and National

Iranian Tanker Company (NITC), including the purchase of petroleum, petroleum
products, or petrochemical products from Iran;

2
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iii.  Sanctions on transactions by foreign financial institutions with the Central Bank
of Iran and designated Iranian financial institutions under Section 1245 of the
National Defense Authorization Act for Fiscal Year 2012 (NDAA);

iv.  Sanctions on the provision of specialized financial messaging services to the
Central Bank of Iran and Iranian financial institutions described in Section
104(c)(2)(E)(ii) of the Comprehensive Iran Sanctions and Divestment Act of 2010
(CISADA);

v. Sanctions on the provision of underwriting services, insurance, or reinsurance;
and

vi. Sanctions on Iran’s energy sector.

In addition, effective November 5, 2018, the U.S. government will revoke the
authorization for U.S.-owned or -controlled foreign entities to wind down certain
activities with the Government of Iran or persons subject to the jurisdiction of the

Government of Iran that were previously authorized pursuant to General License H. (See
FAQ 4.4. below).

Furthermore, no later than November 5, 2018, the U.S. government will re-impose, as
appropriate, the sanctions that applied to persons removed from the List of Specially
Designated Nationals and Blocked Persons (SDN List) and/or other lists maintained by
the U.S. government on January 16, 2016.

Persons engaging in the activity listed above undertaken pursuant to the U.S. sanctions
relief provided for in the JCPOA should take the steps necessary to wind down those
activities by November 4, 2018, to avoid exposure to sanctions or an enforcement action
under U.S. law. (See FAQ 2.1. below for a description of activities that would not be
prohibited or sanctionable during the wind-down period.) [05-08-2018]

1.4. Are the sanctions lifted via Executive Order 13716 reinstated as of May 8,
2018?

OFAC expects the U.S. government to take action to re-impose relevant provisions of
Executive Orders 13574, 13590, 13622, 13628, and 13645, by the end of the relevant
wind-down period, i.e., August 6, 2018, or November 4, 2018, depending on the activity
involved (see FAQs 1.2. and 1.3.). The provisions of Executive Orders 13574, 13590,
13622, 13628, and 13645 that were revoked by Executive Order 13716 have not yet been
reinstated as of May 8, 2018. Persons engaging in activity undertaken consistent with the
U.S. sanctions relief as specified in the JCPOA should take the steps necessary to wind
down those activities to avoid exposure to sanctions or an OFAC enforcement action
under U.S. law after August 6, 2018, or November 4, 2018, depending on the activity.
[05-08-2018]

(98]
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1.5. Do the FAQs and Guidance posted on OFAC’s website relating to the JCPOA
sanctions relief remain in effect?

As noted above, the President has directed the Secretaries of State and of the Treasury to
re-impose U.S. sanctions that were lifted or waived to effectuate the JCPOA sanctions
relief as set out in sections I L 1V, and V of the Guidance Document at the end of the
applicable wind-down period. Furthermore, although the sanctions waivers described in
section VI of the Guidance Document are no longer in place, they have been replaced
with waivers that will allow for the orderly wind-down of activities as specified above.
Persons engaging in activity undertaken pursuant to the U.S. sanctions relief provided for
in the JCPOA should take the steps necessary to wind down their activities between May
8.2018 and August 6, 201 8, or between May 8, 2018 and November 4,2018, as
applicable, to avoid exposure to sanctions or an enforcement action under U.S. law. The
JCPOA Guidance and JCPOA FAQs issued on January 16, 2016, as amended, remain
available on OFAC’s website only to assist persons in determining which activities were
not sanctionable or prohibited between January 16, 2016 and May 8, 2018, and to
determine how best to wind down such activity. To the extent there are inconsistencies
between the JCPOA FAQs, including guidance on wind-down, and other guidance
provided by the Department of State or the Department of the Treasury on or after May 8,
2018, the later-issued guidance should be treated as governing. [05-08-2018]

WIND-DOWN

2.1. How long is the wind-down period and what types of activities are allowed?

The U.S. government has a past practice of working with U.S. or third-country
companies to minimize the impact of sanctions on the legitimate activities of those
parties undertaken prior to the imposition of sanctions.

To implement the May 8, 2018 NSPM, the Departments of State and of the Treasury will
establish a 90-day and a 180-day wind-down period, as applicable, for activities
involving Iran that were consistent with the U.S. sanctions lifting under the JCPOA. (See
FAQs 1.2. and 1.3. above for a list of activities subject to the 90-day or 180-day wind-
down period.)

Consistent with this guidance from the President, the Department of State has revoked
certain statutory waivers issued to implement the JCPOA sanctions relief, issued the
necessary sanctions waivers to provide for an appropriate wind-down period, and plans to
take appropriate action to keep such waivers in place for the duration of the relevant
wind-down period, i.e., until August 6, 2018, or November 4, 2018, depending on the
activity. Non-U.S., non-Iranian persons are advised to use these time periods to wind-
down their activities with or involving Iran that will become sanctionable at the end of
the applicable wind-down period.

In the event that a non-U.S, non-Iranjan person is owed payment after the conclusion of
the wind-down period on August 6, 2018, or November 4, 2018, as applicable, for goods
or services fully provided or delivered to an Iranian counterparty prior to August 6, 2018,
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or November 4, 2018, as applicable, pursuant to a written contract or written agreement
entered into prior to May 8, 2018, and such activities were consistent with U.S. sanctions
in effect at the time of delivery or provision, the U.S. government would allow the non-
U.S.. non-lIranian person to receive payment for those goods or services according to the
terms of the written contract or written agreement. Similarly, if a non-U.S., non-Iranian
person is owed repayment after August 6, 2018, or November 4, 2018, as applicable, for
loans or credits extended to an Iranian counterparty prior to the end of the 90-day or |80-
day wind-down period, as applicable, provided that such loans or credits were extended
pursuant to a written contract or written agreement entered into prior to May 8, 2018, and
such activities were consistent with U.S. sanctions in effect at the time the loans or
credits were extended, the U.S. government would allow the non-U.S., non-Iranian
person to receive repayment of the related debt or obligation according to the terms of the
written contract or written agreement. This allowance is designed for non-U.S., non-
Iranian parties to be made whole for debts and obligations owed or due to them for goods
or services fully provided or delivered or loans or credit extended to an Iranian party
prior to the end of the 90-day or 180-day wind-down period, as applicable. Any
payments would need to be consistent with U.S. sanctions, including that payments could
not involve U.S. persons or the U.S. financial system, unless the transactions are exempt
from regulation or authorized by OFAC.

Consistent with the conditions described above, OFAC will take steps to allow U.S.
persons and U.S.-owned or -controlled foreign entities until August 6, 2018, or
November 4, 2018, as applicable, to wind down operations in or business involving Iran
conducted pursuant to an OFAC authorization, and to receive payments according to the
terms of the written contract or written agreement entered into prior to May 8, 2018, for
goods or services fully provided or delivered pursuant to an OFAC authorization. As
soon as administratively feasible, OFAC intends, via Federal Register publication, to
replace General License H, General License I, and the general licenses set forth at 31
C.F.R. §§ 560.534 and 560.535 (relating to trade in Iranian-origin carpets and foodstuffs)
with more narrowly scoped authorizations to allow U.S. persons and, as appropriate,
U.S.-owned or -controlled foreign entities, to engage in all transactions ordinarily
incident and necessary to wind down activities that were previously authorized pursuant
to General License H, General License I, or the general licenses set forth at 31 C.F.R.
§§ 560.534 and 560.535 and to receive payments according to the terms of the written
contract or written agreement entered into prior to May 8, 2018, for goods or services
fully provided or delivered pursuant to an OFAC authorization.

The provision or delivery of additional goods or services and/or the extension of
additional loans or credits to an Iranian counterparty after August 6, 2018, or November
4, 2018, as applicable, including pursuant to written contracts or written agreements
entered into prior to May 8, 2018, may result in the imposition of U.S. sanctions unless
such activities are exempt from regulation, authorized by OFAC, or otherwise not
sanctionable.

W
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The U.S. government would evaluate matters falling outside the above parameters on a
case-by-case basis.

See FAQs 1.2. and 1.3. above for a list of activities subject to the 90-day or 180-day
wind-down period. [05-08-201 8]

2.2. Can I engage in new activity involving Iran if the activity will not extend
beyond the end of the relevant wind-down period?

At the end of the wind-down periods, the State Department does not expect to issue
further broad waivers of relevant statutory authorities, and OFAC plans to revoke the
general and specific licenses issued in connection with the sanctions relief provided under
the JCPOA that may remain in effect as of that time. (See FAQs 4.1.-4.5. for more
details on the wind-down approach for general and specific licenses.) Prior to August 6,
2018, or November 4, 201 8, as applicable, persons engaging in activity consistent with
the U.S. sanctions relief specified in the JCPOA should take the steps necessary to wind
down operations by that date to avoid exposure to sanctions or an enforcement action
when the applicable wind-down period ends. When considering a potential enforcement
or sanctions action with respect to activities engaged in after August 6, 2018, or
November 4, 2018, as applicable, OFAC will evaluate efforts and steps taken to wind
down activities and will assess whether any new business was entered into involving Iran
during the applicable wind-down period. [05-08-2018]

- SANCTIONS LISTINGS

3.1. Will the persons that were placed on the List of Persons Identified as Blocked
Solely Pursuant to Executive Order 13599 (E.O. 13599 List) on JCPOA
Implementation Day (January 16, 2016) be put back on the SDN List?

No later than November 35,2018, OFAC expects to move persons identified as meeting
the definition of the terms “Government of Iran” or “Iranian financial institution” from
the List of Persons Blocked Solely Pursuant to E.O. 13599 (the “E.O. 13599 List™) to the
SDN List. OFAC will not add these persons to the SDN List on May 8, 2018, to allow

blocked pursuant to E.Q. 13599 and section 560.211 of the ITSR, and U.S. persons
continue to be broadly prohibited from engaging in transactions or dealing with the
Government of Iran and Iranian financial institutions. Beginning on November 5,2018.
activities with most persons moved from the E.O. 13599 List to the SDN List will be
subject to secondary sanctions. Such persons will have a notation of “Additional
Sanctions Information — Subject to Secondary Sanctions™ in their SDN List entry.

The United States has and continues to enforce multiple authorities that larget a range of
[ranian malign activity outside of Iran’s nuclear program, including Iran’s support for

6
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terrorism, ballistic missile program, human rights abuses, and destabilizing activity in the
region. Treasury will continue to target aggressively anyone who engages in such
sanctionable activity, regardless of whether the individual or entity was removed from the
SDN List on Implementation Day. [05-08-2018]

3.2. As of May 8, 2018, do secondary sanctions attach to the persons that were
removed from the SDN List and/or other OFAC sanctions lists on
Implementation Day?

No. However, no later than November 5, 2018, OFAC will re-impose, as appropriate, the
sanctions that applied to persons removed from the SDN List and/or other lists
maintained by OFAC on January 16, 2016. Depending on the authority or authorities
pursuant to which these actions to re-list are taken, there may be secondary sanctions
exposure for parties that engage in certain activities with these persons after their re-
listing. Persons subject to secondary sanctions will have a notation of “Additional
Sanctions Information — Subject to Secondary Sanctions™ in their SDN List entry.
Transactions conducted during the wind-down periods involving persons removed from
the SDN List on January 16, 2016 could be sanctionable to the extent they are outside the
scope of the wind-down waivers issued by the State Department or involve persons on
the SDN List or conduct described in JCPOA FAO A.3.ii-iii. OFAC recommends that a
person conducting activities in Iran or with Iranian persons during the wind-down periods
exercise due diligence sufficient to ensure that it is not knowingly engaging in
transactions with persons on the SDN List or in activities that would be sanctionable
under authorities targeting Iran’s malign activities.

The United States has and continues to enforce multiple authorities that target a range of
Iranian malign activity outside of Iran’s nuclear program, including Iran’s support for
terrorism, ballistic missile program, human rights abuses, and destabilizing activity in the
region. Treasury will continue to target aggressively anyone who engages in such
sanctionable activity, regardless of whether the individual or entity was removed from the
SDN List on Implementation Day. [05-08-2018]
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4. LICENSING

4.1. Will OFAC continue to consider license applications under the Statement of
Licensing Policy for Activities Related to the Export or Re-export to Iran of
Commercial Passenger Aircraft and Related Parts and Services (JCPOA SLP)?

No. Following the issuance of the May 8,2018 NSPM, OFAC rescinded the JCPOA
SLP and will no longer evaluate applications under the JCPOA SLP. OFAC will still
consider applications, however, under the safety of flight statement of licensing policy
found in 31 C.F.R. § 560.528. [05-08-2018]

4.2. Does OFAC anticipate revoking specific licenses issued under the JCPOA
SLP?

Yes. To the extent they have not yet expired, OFAC expects to revoke the specific
licenses issued pursuant to the JCPOA SLP and issue authorizations to provide for a
wind-down period that will end on August 6, 2018. License applications that were
submitted to OFAC pursuant to the JCPOA SLP but for which no license has been issued
will be returned without action. Applicants may resubmit their applications for
consideration under the safety of flight statement of licensing policy found in 31 C.F.R.

§ 560.528. [05-08-2018]

4.3. Is General License I (GL I) still in effect?

Following the issuance of the May 8, 2018 NSPM, OFAC removed from its website, and
will no longer evaluate applications under, the JCPOA SLP. Accordingly, OFAC expects
to revoke, as soon as is administratively feasible, GL I, which authorized U.S. persons to
enter into, and to engage in transactions that are ordinarily incident to the negotiation of
and entry into, contingent contracts for activities eligible for authorization under the
JCPOA SLP. OFAC also eXpects to issue a revised authorization for the wind-down of
activities authorized pursuant to GL I. The wind-down of those activities authorized
pursuant to GL | must be completed by August 6, 2018. Notice of the revocation of GL |
and the issuance of the wind-down authorization will be published in the Federal
Register. [05-08-2018]

4.4. Is General License H (GL H) still in effect during the wind-down period?

OFAC intends to revoke GL H, which authorized U.S.-owned or -controlled foreign
entities to engage in certain activities involving Iran, as soon as is administratively
feasible. OFAC also expects to issue a revised authorization for the wind down of
activities involving Iran authorized pursuant to GL H. The wind-down of those activities
authorized pursuant to GL H must be completed by November 4, 2018. Notice of the
revocation of GL H and the issuance of the wind-down authorization will be published in
the Federal Register. Any activities by U.S.-owned or -controlled foreign entities that
continue after the wind-down period concludes on November 4, 2018, in violation of the
ITSR may be subject to enforcement actions by OFAC. In considering what potential

8
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enforcement or sanctions actions to take with respect to activities engaged in after
November 4, 2018, OFAC will take into account the efforts to wind down activities
involving Iran prior to that date. [05-08-2018]

4.5. Can I continue to import Iranian-origin carpets and foodstuffs after May 8,
2018?

OFAC intends to amend the general licenses at 31 C.F.R. §§ 560.534 (authorizing the
importation into the United States of, and dealings in, certain Iranian-origin carpets and
foodstuffs) and 560.535 (authorizing certain related letters of credit and brokering
services) as soon as is administratively feasible in order to narrow the scope of those
general licenses to authorize the wind-down of activities by August 6, 2018, that were
undertaken consistent with the sanctions relief provided for in the JCPOA. Notice of the
revocation of the general licenses set forth at 31 C.F.R. §§ 560.534-535 and the issuance
of the wind-down authorization will be published in the Federal Register. Any activities
by U.S. persons or U.S.-owned or -controlled foreign entities that continue after the
wind-down period concludes on August 6, 2018, in violation of the ITSR may be subject
to enforcement actions by OFAC. In considering what potential enforcement or
sanctions actions to take with respect to activities engaged in after August 6, 2018, OFAC

will take into account the efforts to wind-down activities involving Iran prior to that date.
[05-08-2018]

. OTHER
5.1. Will the United States resume efforts to reduce Iran’s crude oil sales?

Yes. The sanctions lifted under section 1245(d) of the NDAA will be re-imposed
following a 180-day wind-down period, and the United States will again pursue efforts to
reduce Iran’s sales of crude oil under the NDAA during and following that period. For
more information about NDAA sanctions, see Topic NDAA (Section 1245 of the
National Defensc Authorization Act for Fiscal Year 2012)

( 5.2/ How and when will significant reduction exceptions be determined?

The State Department will evaluate and make determinations with respect to significant
reduction exceptions provided for in section 1245(d)(4)(D) of the NDAA at the end of the
180-day wind-down period. Countries seeking such exceptions are advised to reduce
their volume of crude oil purchases from Iran during this wind-down period. Consistent
with past practice, the Secretary of State, in consultation with the Secretary of the
Treasury, the Secretary of Energy, and the Director of National Intelligence, would make
such determinations following a process of rigorous due diligence. For the initial set of
such determinations, the State Department intends to consider relevant evidence in
assessing each country’s efforts to reduce the volume of crude oil imported from Iran
during the 180-day wind-down period, including the quantity and percentage of the
reduction in purchases of Iranian crude oil, the termination of contracts for future
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delivery of Iranian crude oil, and other actions that demonstrate a commitment to

decrease substantially such purchases. The State Department expects to engage in

consultations with countries currently purchasing Iranian crude oil during the 180-day
wind-down period.
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Press Releases

United States and United Arab Emirates Disrupt Large Scale Currency Exchange
Network Transferring Millions of Dollars to the IRGC-QF

May 10, 2018

Washington — Today the United States and the United Arab Emirates (UAE) jointly took
action to disrupt an extensive currency exchange network in Iran and the UAE that has
procured and transferred millions in U.S. dollar-denominated bulk cash to Iran’s Islamic

Revolutionary Guard Corps-Qods Force (IRGC-QF) to fund its malign activities and
regional proxy groups.

Specifically, the U.S. Department of the Treasury’s Office of Foreign Assets Control
(OFAC) designated nine Iranian individuals and entities. Iran’s Central Bank was
complicit in the IRGC-QF’s scheme and actively supported this network’s currency
conversion and enabled its access to funds that it held in its foreign bank accounts. This
network of exchangers and couriers has converted hundreds of millions of dollars.

“The Iranian regime and its Central Bank have abused access to entities in the UAE to acquire
U.S. dollars to fund the IRGC-QF’s malign activities, including to fund and arm its regional
proxy groups, by concealing the purpose for which the U.S. dollars were acquired. As I said
following the President’s announcement on Tuesday, we are intent on cutting off IRGC revenue
streams wherever their source and whatever their destination. Today we are targeting Iranian
individuals and front companies engaged in a large-scale currency exchange network that has
procured and transferred millions to the IRGC-QF,” said Treasury Secretary Steven T.
Mnuchin. “The Treasury Department thanks the UAE for its close collaboration on this
matter. Countries around the world must be vigilant against Iran’s efforts to exploit their
financial institutions to exchange currency and fund the nefarious actors of the IRGC-QF and
the world’s largest state sponsor of terror.”

The IRGC-QF was designated pursuant to Executive Order (E.O.) 13224 on October 25, 2007.
The IRGC itself was also designated on October 13, 2017 pursuant to E.O. 13224 for it support
to the IRGC-QF, and consistent with the Countering America’s Adversaries through Sanctions
Act.

Mas’ud Nikbakht, Sa’id Najafpur, and Mohammad Hasan Khoda’i

Mas’ud Nikbakht, Sa’id Najafpur, and Mohammad Hasan Khoda’i are being designated
pursuant to E.O. 13224 for acting for or on behalf of the IRGC-QF. Nikbakht, an IRGC-QF
official, has worked with Meghdad Amini, a currency exchanger also being designated today,
to conduct financial activities on behalf of the IRGC-QF. Najafpur is the managing director of
Jahan Aras Kish, an IRGC-QF front company which is also being designated today. Khoda’i
partnered with Mohammadreza Khedmati, another currency exchanger also being designated
today, to establish front companies for the benefit of the IRGC-QF, and worked with Sa’id
Najafpur and his associate, Meghdad Amini, to conduct financial activities on behalf of the
IRGC-QF. Khoda’i also is an official at IRGC-QF front company, Jahan Aras Kish.



Mohammadreza Khedmati Valadzaghard, Meghdad Amini, and Foad Salehi
Mohammadreza Khedmati and Meghdad Amini are being designated pursuant to E.O.
13224 for assisting in, sponsoring, or providing financial, material, or technological support
for, or financial or other services to or in support of, the IRGC-QF. Foad Salehi is being
designated pursuant to E.O. 13224 for assisting in, sponsoring, or providing financial, material,
or technological support for, or financial or other services to or in support of, the IRGC-QF and
Mohammadreza Khedmati.

IRGC-QF financial facilitators Mohammadreza Khedmati, along with Meghdad Amini and
Foad Salehi, transferred cash out of Iran to the UAE and converted it into USD banknotes with

the help of currency exchange enablers, including Rashed Exchange, which is also being
designated today.

Khedmati, the managing director Rashed Exchange, worked with the IRGC-QF to forge
documents to conceal their illicit financial activities from UAE authorities. Meghdad Amini is

an official at the IRGC-QF front company Jahan Aras Kish, which is also being designated
today.

Salehi has assisted Khedmati in exchanging currency for the IRGC-QF and has transferred large
amounts of currency to the UAE and exchanged it for the benefit of the IRGC-QF.

Jahan Aras Kish, Rashed Exchange, and Khedmati and Company Joint Partnership
Jahan Aras Kish is being designated pursuant to E.O. 13224 for assisting in, sponsoring, or
providing financial, material, or technological support for, or financial or other services to or in
support of, the IRGC-QF. Jahan Aras Kish, and IRGC-QF front company, is involved in
transferring and converting funds for the IRGC-QF, and was involved in retrieving oil revenue
from foreign bank accounts held by the Central Bank of Iran for IRGC-QF activities.

Rashed Exchange is being designated pursuant to E.O. 13224 for being owned or controlled
by Mohammadreza Khedmati. Rashed Exchange was used to convert currency for the IRGC-

QF.

Iran-based Khedmati and Company Joint Partnership is being designated pursuant to E.O.

13224 for being owned or controlled by Mohammadreza Khedmati and Mohammad Hasan
Khoda’i.

As aresult of these actions, all property and interests in property of those designated today
subject to U.S. jurisdiction are blocked, and U.S. persons are generally prohibited from
engaging in transactions with them. In addition, foreign financial institutions that knowingly
facilitate significant transactions for, or persons that provide material or certain other support
to, the individuals and entities designated today risk exposure to sanctions that could sever their

access to the U.S. financial system or block their property and interests in property under U.S.
jurisdiction.

As a reminder, due to President Trump’s May 8, 2018 decision to cease the United States’
participation in the Joint Comprehensive Plan of Action (JCPOA), as of August 7, 2018, the

United States Government will re-impose sanctions on the purchase or acquisition of U.S. dollar
banknotes by the Government of Iran."



OFFICE OF FOREIGN ASSETS CONTROL
Specially Designated Nationals List Update

The following individuals have been added to OFAC's SDN List:

AMINI, Meghdad; DOB 05 Jun 1982; POB Tehran, Iran; Additional Sanctions Information -
Subject to Secondary Sanctions; Gender Male; Passport U36089349 (Iran); National ID No.
0071070222 (Iran) (individual) [SDGT] [IRGC] [IFSR] (Linked To: ISLAMIC
REVOLUTIONARY GUARD CORPS (IRGC)-QODS FORCE).

KHODA'T, Mohammad Hasan (a.k.a. KALANTARI, Sajjad); DOB 21 Sep 1983; Additional
Sanctions Information - Subject to Secondary Sanctions; Gender Male; National ID No. 444-

973367-3 (Iran) (individual) [SDGT] [IRGC] [IFSR] (Linked To: ISLAMIC
REVOLUTIONARY GUARD CORPS (IRGC)-QODS FORCE).

NAJAFPUR, Sa'id (a.k.a. CHEKOSARI, Sa'id Najafpur; a.k.a. NAJAFPUR, Behnam; ak.a.
"DADR, Behnam"; a.k.a. "SADR, Behnam"); DOB 1980; Additional Sanctions Information -

Subject to Secondary Sanctions; Gender Male (individual) [SDGT] [IRGC] [IFSR] (Linked To:
ISLAMIC REVOLUTIONARY GUARD CORPS (IRGC)-QODS FORCE).

NIKBAKHT, Mas'ud (a.k.a. MAS'UD, Abu Ali; ak.a. NOBAKHT, Mas'ud; ak.a.
NOWBAKHT, Mas'ud; a.k.a. NOWBAKHT, Sa'id); DOB 28 Dec 1961; Additional Sanctions
Information - Subject to Secondary Sanctions; Gender Male; Passport 9004318; alt. Passport

9011128; alt. Passport 9004398 (individual) [SDGT] [IRGC] [IFSR] (Linked To: ISLAMIC
REVOLUTIONARY GUARD CORPS (IRGC)-QODS FORCE).

SALEHI, Foad (a.k.a. BASAIR, Foad Salehi; a.k.a. BASIR, Foad Salehi); DOB 28 Apr 1986;
POB Tehran, Iran; Additional Sanctions Information - Subject to Secondary Sanctions; Gender
Male; Passport J37945161 (Iran); National ID No. 0077849248 (Iran) (individual) [SDGT]
[IRGC] [IFSR] (Linked To: ISLAMIC REVOLUTIONARY GUARD CORPS (IRGC)-QODS
FORCE; Linked To: VALADZAGHARD, Mohammadreza Khedmati).

VALADZAGHARD, Mohammadreza Khedmati; DOB 05 Apr 1986; POB Tehran, Iran;
Additional Sanctions Information - Subject to Secondary Sanctions; Gender Male; Passport
N35635875; National ID No. 0081798301; Birth Certificate Number 11770 (individual)

[SDGT] [IRGC] [IFSR] (Linked To: ISLAMIC REVOLUTIONARY GUARD CORPS
(IRGC)-QODS FORCE).

The following entities have been added to OFAC's SDN List:

JAHAN ARAS KISH, No. 5 Jam Tower, Unit 31, 6th Floor, Bidar Street, Elahieh, Tehran, Iran;
No. 716 Sarina Tower 1, 7th Floor, Kish, Iran; Additional Sanctions Information - Subject to
Secondary Sanctions; Registration ID 10877 (Iran) [SDGT] [IRGC] [IFSR] (Linked To:

ISLAMIC REVOLUTIONARY GUARD CORPS (IRGC)-QODS FORCE; Linked To:
NAJAFPUR, Sa'id).

JOINT PARTNERSHIP OF MOHAMMADREZA KHEDMATI AND ASSOCIATES (ak.a.
KHEDMATI AND COMPANY JOINT PARTNERSHIP); Additional Sanctions Information -
Subject to Secondary Sanctions; National ID No. 14006467155 (Iran); Registration ID 503586



(Iran) [SDGT] [IRGC] [IFSR] (Linked To: VALADZAGHARD, Mohammadreza Khedmati;
Linked To: KHODA'l, Mohammad Hasan).

RASHED EXCHANGE (ak.a. SARAFI RASHED); Website www.Rashedexchange.com;
Additional Sanctions Information - Subject to Secondary Sanctions; National ID No.
14006467155 (Iran); Registration ID 503586 (Iran); Commercial Registry Number
0411518776478 (Iran) [SDGT] [IRGC] [IFSR] (Linked To: VALADZAGHARD,
Mohammadreza Khedmati).



